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HAGONOY WATER DISTRICT
GUSALING KA BLAS F. OPLE

G. Panganiban Street, Sto Nifio, Hagonoy, Bulacan
Tel. No.: (044)793-0019, 793-0433 Telefax:(044)793-2524
E-Mail Address: hagonoywd@yahoo.com

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The Management of Hagonoy Water District is responsible for the preparation of
the financial statements as at December 31, 2019, including the additional components attached
thereto in accordance with prescribed financial reporting framework indicated therein. The
responsibility includes designing and implementing internal controls relevant to the preparation
and fair presentation of financial statements that are free from material misstatement whether due
to fraud or error, selecting and applying appropriate accounting policies and making accounting
estimates that are reasonable in the circumstances.

The Board of Directors reviews and approves the financial statements before such statements are
issued to regulators, creditors and other users.

The Commission on Audit has audited the financial statements of the Hagonoy Water District in
accordance with the International Standards of Supreme Audit Institutions and has expressed its
opinion on the fairness of presentation upon completion of such audit, in its report io the Board
of Directors. '
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HAGONOY WATER DISTRICT

Hagonoy, Bulacan

STATEMENT OF FINANCIAL POSITION
As at December 31, 2019
(With Comparative Figures for CY 2018)

Note 2019 2018
ASSETS
Current Assets
Cash and Cash Equivalents 4 P 59,763,371.06 P 35,538,378.67
Receivables, Net 5 9,585,325.42 9,633,004.02
Inventories 6 1,229,490.30 2,174,395.10
Guaranty Deposits v 1,952.765.33 1,967,581.48
Total Current Assets 72,530,952.11 49,313,359.27
Non-Current Assets
Investments 8 2,020,763.18 9,583,270.45
Property, Plant and Equipment, Net 9 122,657,654.14 118,428,938.16
Other Asscts 10 799,701.89 799,701.89
Total Non-Current Assets 125,478,119.21 128,811,910.50
TOTAL ASSETS P198,009,071.32 P178,125,269.77
LIABILITIES AND EQUITY
LIABILITIES
Current Liabilities
Payables 11 P 2,798,549.77 P 2,298,494 .38
Loans Payable - Domestic 12 488,503.00 453,310.00
Tax Refunds Payable 85,026.25 0.00
Inter-Agency Payables 13 1,294,394.32 1,442,927.00
Total Current Liabilities 4,666,473.34 4,194,731.38
Non-Current Liabilities
Loans Payable - Domestic 12 0.00 488,503.00
Trust Liabilities 14 313,750.00 238,100.00
Leave Benefits Payable 15 24 827.298.11 22,739,034.38
Total Non-Current Liabilities 25,141,048.11 23,465,637.38
TOTAL LIABILITIES 29,807,521.45 27,660,368.76
EQUITY
Government Equity 16 190,844.59 190,844.59
Retained Earnings 168,010,705.28 150,274,056.42
TOTAL EQUITY 168,201,549.87 150,464,901.01
TOTAL LIABILITIES AND EQUITY $198,009,071.32 P178,125,269.77

The notes on pages 8 to 30 form part of these statements.




HAGONOY WATER DISTRICT

Hagonoy, Bulacan

STATEMENT OF COMPREHENSIVE INCOME
For the Year Ended December 31, 2019
(With Comparative Figures for CY 2018)

Note 2019 2018

INCOME

Business Income 17 P122,329461.16 P119,181,199.28

Gain on Sale of Property, Plant and Equipment 5,827,318.68 0.00

Sale of Unserviceable Property 0.00 34,915.08

Miscellaneous Income 100,734.24 0.00
TOTAL INCOME 128,257,514.08  119,216,114.36
EXPENSES

Personnel Services 18 46,739,794.97 43,968,519.10

Maintenance and Other Operating Expenses 19 45,590,631.47 42.462,815.35

Financial Expenses 20 62,762.00 106,770.00

Non-Cash Expenses 21 10,544,411.68 10,090,664.35
TOTAL EXPENSES 102,937,600.12 96,628,768.80
NET INCOME P 25,319,913.96 P 22,587,345.56

The notes on pages 8 to 30 form part of these statements.




HAGONOY WATER DISTRICT
Hagonoy; Bulaean
STATEMENT OF CHANGES IN EQUITY
For the Year Ended December 31, 2019

GOVERNMENT RETAINED
EQUITY EARNINGS P RPENE
BALANCE AT DECEMBER 31, 2018 P190,844.59 P150,274,056.42 P150,464,901.01
Add(Deduct):
Net Income for the year 0.00 25,319,913.96 25,319,913.96
Prior Year's Adjustments 0.00 (7,583,265.10) (7,583,265.10)
BALANCE AT DECEMBER 31, 2019 P190,844.59 P168,010,705.28 P168,201,549.87

“The notes on pages 8 to 30 form part of these statements.




HAGONOY WATER DISTRICT
Hageney; Bulaean

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2019
(With Comparative Figures for CY 2018)

Note

2019

2018

Cashi Flows from Operafing Activities
Cash Inflows
Collection of Account Receivables

P118,902,925.35

P115,378,363.59

Collection of Service Connection Loan, Fees and Charges 646,994.56 541,804.60
Collection of Business Income 1,829,909.95 1,664,729.45
Payment of electric consumption from stall owners 165,707.74 157,387.54
Rent Income 667.990.00 637.335.00
PNB-Retirement Fund 6,000,000.00 6,000,000.00
Restoration of Unreleased Checks and Others 10,002,820.70 920,152.09
Total Cash Inflows 138,216,348.30  125,299,772.27
Cash Outflows
Payment of Personnel Services 25,032,002.61 22,872,747.06
Payment of MOOE 39,144,739.57 35,217,297.36
Payment of Accounts Payable 1,887,955.64 3,379,155.49
Remitiances - GSIS, BIR, PhilHealth 21,400,355.39 20,779,751.33
Miscellaneous Disbursements 3,175,961.49 3,732,148.80
Payment of CNA Incentive and other payables for CY 2018 7,329,150.09 5,105,935.24
Others 3,324,965.26 299.305.16
Total Cash OQutflows 101,295,130.05 91,386,340.44
Net Cash Provided by (Used in) Operating Activities 36,921,218.25 33,913,431.83
Cash Flows from Investing Activities
Cash Inflows
Interest on Savings Deposits 153,154.13 358,180.55
Total Cash Inflows 153,154.13 358,180.55
Cash Outflows
Reserve-HWD/LWUA 300,000.00 300,000.00
Long Term Investment 0.00 7,728,042.65
Retirement Fund 6,000,000.00 6,000,000.00
Purchase/Construction of PPE 14,040,807.99 13,770,677.70
Total Cash Outflows 20,340,807.99 27,798,720.35
Net Cash Provided by (Used in) Investing Activities (20,187,653.86)  (27,440,539.80)
Cash Flews from Financing Activities
Cash Inflows
Withdrawal of matured investment 8,000,000.00 8,000,000.00
Total Cash Inflows 8.000,000.00 8,000,000.00
Cash Outflows
Payment ot Principal/Interest 508,572.00 523,072.00
Total Cash Outflows 508,572.00 523.072.00
Net Cash Provided by (Used in) Financing Activities 7,491,428.00 7.476,928.00
Increase (Decrease) in Cash and Cash Eq'l-livalents 24,224,992.39 13,949,820.03

Cash and Cash Equivalents - January 1

35,538,378.67

21,588,558.64

Cash and Cash Equivalents - December 31

4

P 59,763,371.06

P 35,538,378.67

The notes on pages 8 to 30 form part of these statements.




