"% HAGONOY WATER DISTRICT 55

Hagonoy, Bulacan
STATEMENT OF FINANCIAL POSITION
As at December 31, 2022

(With Comparative Figures for CY 2021 )
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2021

ASSETS
Current Assets

Cash and Cash Equivalents

P 63,867,977.54

P 49,561,204.90

Receivables, Net 14,037,246.65 13,967,867.31
Inventories 1,979,609.00 1,457,740.63
Other Current Assets 2,052.226.18 2,044,796.18
Total Current Assets 81,937,059.37 67,031,609.02
Non-Current Assets
Other Investments 1,265,584.59 965,166.16
Property, Plant and Equipment, Net 158,018,106.59 160,363,631.37
Construction In Progress 765,769.94
Intangible Assets 83,003.44 103,143.97
Other Assets 799,701.89 799,701.89
Total Non-Current Assets 160,932,166.45 162,231,643.39
TOTAL ASSETS 242,869,225.82 229,263,252.41
LIABILITIES AND EQUITY
Current Liabilities
Payable Accounts 1,188,371.31 1,555,537.85
Due to Officers and Employees 73,938.96 118,858.23
Inter-Agency Payables 1,464,911.29 1,514,653.84
Total Current Liabilities 2,1271,221.56 3,189,049.92
Non- Current Liabilities
Trust Liabilities 269,900.00 280,600.00
Provisions 25.553,222.19 22.527.364.73
Total Non-Current Liabilities 25,823,122.19 22,807,964.73
TOTAL LIABILITIES P28,550,343.75 P25,997,014.65
Equity
Government Equity 190,844.59 190,844.59
Retained Earnings/(Deficit) . 214,128,037.48 203,075,393.17
TOTAL EQUITY 214,318,882.07 203,266,237.76

TOTAL LIABILITIES & EQUITY

P 242,869,225.82

P 229,263,252.41




Hagonoy, Bulacan ,@5—"
> 1 ATEMENT OF COMPREHENSIVE INCOME
For the Year Ended December 31, 2022
(With Comparative Figures for CY 2021)
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2022 2021
INCOME
Service and Business Income P 136,820,978.00 P 135,970,614.27
Other Non-Operating Income 674,797.72 650,107.27
Gross Income 137,495,775.72 136,620,721.54
EXPENSES
Personnel Services 56,206,009.63 55,976,157.16
Maintenance and Other Operating
Expenses 49,980,062.29 45,459,274.05
Financial Expenses 6,964.53 10,050.78
Non-Cash Expenses 11,740,815.55 11,332,287.07
Total Expenses 117,933,852.00 112,777,769.06

NET INCOME (LOSS) P 19,561,923.72 P 23,842,952.48




Hagonoy, Bulacan <
STATEMENT OF CHANGES IN EQUITY
For the Year Ended December 31, 2022
(With Comparative Figures For CY 2021)
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GOVERNMENT  RETAINED

EQUITY EARNINGS TOTAL
BALANCE AT JANUARY 1, 2022 P190,844.59 P203,075,393.17 P203,266,237.76
ADJUSTMENTS:
Add(Deduct):
Net Income/(Loss) for the year 19,561,923.72 19,561,923.72
Other Adjustments (8,509,279.41) (8,509,279.41)

BALANCE AT DECEMBER 31, 2022 P190,844.59 P214,128,037.48 P214,318,882.07
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For the Year Ended December 31, 2022
(With Comparative Figures for CY 2021)

2022 2021
Cash Flows from Operating Activities
Cash Inflows
Collection of Account Receivables-WB 12425334401 P 124,826,540.26
Collection of Account Receivables-SPTP 9,910,09249 P 9,065,944.33
Collection of SCL/Service Fees & Charges 598.218.70 391,245.80
Collection of Business Income 1,879,699.71 2,073,137.52
Collection of Other Service Income 48,900.00 105,100.00
Payment of electric cons. From stall owners 107,872.62 69,743.74
Rent Income 571,010.00 610,542.50
Retirement Fund 6,000,000.00 5,500,000.00
Restoration of Unreleased Checks and others 774,139.29 716,331.13
Total Cash Inflows 144,143,276.82 143,358,585.28
Cash Outflows
Payment of Personal Services 29.871,882.08 33,740,104.11
Payment of MOOE 46,394,920.14 38,034,678.17
Payment of Accounts Payable 1,553,761.75 2,856,426.22
Remittances - GSIS, BIR, Philhealth 22.496,875.38 21,908,101.81
Miscellaneous Disbursements 4611,167.10 7,535,559.76
Payment of CNA Incentive and other payables for CY2021 8,286,078.09 5,478,359.76
Others 2,105,062.48 7,213,008.11
Total Cash Outflows 115,319,747.02 116,766,237.94
Net Cash Provided by (Used in) Operating Activities 28,823,529.80 26,592,347.34
Cash Flows from Investing Activities
Cash Inflows
Interest on Savings Deposits 33,352.78 39,192.21
Total Cash Inflows 33,352.78 39,192.21
Cash Outflows
Reserve-HWD/LWUA 300,000.00 300,000.00
Long Term Investment
Retirement Fund 6,000,000.00 5,500,000.00
Purchase/Construction of PPE 8,250,109.94 15,708,366.69
Total Cash Outflows 14,550,109.94 21,508,366.69
Net Cash Provided by (Used in) Investing Activities (14,516,757.16) (21,469,174.48)
Cash Flows from Financing Activities
Cash Inflows
Withdrawal of matured investment - -
Total Cash Inflows 0.00 0.00
Cash Outflows
Finance Charges - -
Payment of Principal/Interest
Total Cash Outflows - -
Net Cash Provided by (Used in) Financing Activities - -
Net Cash Provided by (Used in) Operating, Investing
and Financing Activities 14,306,772.64 5,123,172.86
Cash & Cash Equivalents, Beginning 49,561,204.90 44.438,032.04

CASH & CASH EQUIVALENTS, END

63,867,977.54 P

49,561,204.90




